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Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Modi’s Navnirman Limited which
comprise the Balance Sheet as at31st March, 2022, and the Statement of Profit and Loss
(Including Other Comprehensive Income) and Cash Flow Statement and the statement of Changes
in Equity for the period ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information. (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given Lo us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view inconformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, (“AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the profit
and Loss account and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Kcy audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thercon, and we do not provide a separate opinion on these matters.
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l Reportmg of key audit matters as per SA 701, are not applicable to the Company as it is an
; unlisted company. i
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Information Other than the Financlal Statements and Auditor’s Report Thereon

’T:hc Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
/_\nalysis, Board’'s Report including Annexures to Board’s Report, but does not include the
hna.ncxal statements and our auditor’s report thereon. These reports are expected Lo be made
available to us after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with

governance and determine the actions under the applicable laws and regulations.
Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.




Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
who_lc are free from material misstatement, whether due to fraud or error, and to issue an
faudllor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
ts.nol a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedurcs
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

cffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
arc required to draw attention in our auditor’s report to the related disclosures in the
financial statements, or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quaniHeTgr
materiality and qualitative factors in (i) planning the scope of our audit work and in (-




the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

IFrom the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A”, a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report

that:
a. We have obtained all the information and explanations which to the best of our

knowledge and belief where necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c¢. The Balance Sheet and Statement of Profit and Loss and Statement of Cash IFlow
dealt with this report are in agreement with the books of account;

d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
AS specified in section 133 of the Act, read with relevant rule issued thereunder.

c. On the basis of written representations received from the directors as on March 31,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its standalone financial statements - Refer Note
(vii) of Annexure - A to the standalone financial statements

(b) The Company did not have any long-term and derivative contracts as at March
31,2022.

(c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2022.

(d) The management has;

(i) represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
[Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.




(ii) represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (d) (i) and (d) (ii) contain any

material mis-statement.

(e) The company has not neither declared nor paid any dividend during the year
under Section 123 of the Act.

Shashank P.Pos

Partner

M. No. 108456

FRN: 0112187W

UDIN: 22108456ALDHPD5913

Place: Mumbai
Date: 13.06.2022




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL
STATEMENT OF MODI'S NAVNIRMAN LIMITED FOR THE YEAR ENDED 315T MARCH 2022

In terrps of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as

under:
(i) Property, Plant & Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant

details of right-of-use assets.

b) The Company has maintained proper records showing full particulars of intangible
assets.

c) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; Any material discrepancies were noticed on such verification

and if so, the same have been properly dealt with in the books of account.

d) According to the information and explanation given to us the title deeds of all the
immovable properties. (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the

financial statements are held in the name of the company.

e) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

f) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

(ii) Inventory and working capital:

a) The stock of inventory has been physically verified during the year by the
Management at reasonable intervals, except stock lying with third parties.
Confirmations of such stocks with third parties have been obtained by the
Company in most of the cases. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the

aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on

the basis of security of current assets. i




(iii) Investments, any guarantee or security or advances or loans given:

a) According to the information and explanations given to us and on the basis of our
9xamination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties during the year.

1. The Company has not provided any loans or advances in the naturc of

_b'l

loans or stood guarantee or provided security to any other entity during
the year.

In our opinion, the investments made, guarantees provided, security given
and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the
company’s interest;

. In respect of loans granted by the Company, the schedule of repayment of

principal and payment of interest has been stipulated and the repayments
of principal amounts and receipts of interest have generally been regular

as per stipulation.

In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of

existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(6) is not

applicable.

(iv) Loan to directors:

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any guarantce
or security as specified under Section 185 of the Companies Act, 2013 and the Company has
not provided any guarantee or security as specified under Section 186 of the Companies Act.
2013. Further, the Company has complied with the provisions of Section 186 of the
Companies Act, 2013 in relation to loans given and investments made.

(v) Deposits:

a) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules frame

under to the extent notified.

re
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(vi) Maintenance of Cost Records:

a) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the products manufactured by it (and/ or services provided
by it). Accordingly, clause 3(vi) of the Order is not applicable.

(vii) Statutory Dues:

a) The company is regular in depositing with appropriate authorities undisputed

b)

statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, GST, Cess and any other statutory dues applicable to it. According
to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, sales tax, customs duty, excise duty and cess were in arrears,
as at 31.03.22 for a period of more than six months from the date they became

payable.

According to the information and explanations given to us, there are no dues of
sales tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have

not been deposited on account of any dispute.

(viii)  Disclosure of Undisclosed Transactions:

a)

There According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not surrendered
or disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during

the year.

(ix) Loans or Other Borrowings:

a)

b)

Based on our audit procedures and according to the information and explanations
given to us, The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

According to the information and explanations given to us, term loans were
applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term

purposes by the Company.

obligations of its subsidiaries.




f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(x)  Money Raised by IPOs, FPOs:

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable,

b) During the year, the Company has not made any preferential allotment or privale
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) Fraud:

a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the company or no fraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit an and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

¢) We have taken into consideration the whistle blower complaints rececived by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

(xii) Nidhi Company:

a) The Company is not a Nidhi Company and hence reporting under clause (x1i) of
the Order is not applicable.

(xiii) Related Party Transactions:

a) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

(xiv) Internal Audit System:

system

a) In our opinion the Company has an adequate internal audi
commensurate with the size and the nature of its business. :




b) We have considered the internal audit reports for the year under audit, issued to

the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

(xv) Non-cash Transactions:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) Registration under section 45-IA of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) Cash losses:

a) The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

(xviii) Resignation of statutory auditors:

a) There has been no resignation of the statutory auditors of the Company during
the year.

(xix) Material uncertainty on meeting liabilities:

a) On the basis of the financial ratios, ageing and expected dates of realizat:ion‘ of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
sssupporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the .audlt
report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as o
the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall

due.




(xx) Compliance of CSR:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not required Lo
spent amount towards Corporate Social Responsibility (CSR) as per the section
135 of companies’ act, 2013, reporting under clause 3(xx)(a) of the Order is not
applicable for the year,

FOR D.G.M.S, & Co.,

Place: Mumbai

Date: 13.06.2022 M. No. 108456
FRN: 0112187W

UDIN: 22108456ALDHPD5913




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL
STATEMENT OF MODI'S NAVNIRMAN LIMITED FOR THE YEAR ENDED 315T MARCH 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

VYe l'1ave audited the internal financial controls over financial reporting of Modi’'s Navnirman
Limited (‘the Company') as of 315t March, 2022 in conjunction with our audit of the AS financial
statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial control with reference to financial statement of Modi’s
Navnirman Limited(* The Company”) as of 31t March 2022 in conjunction with our audit of the
financial statement of the company at and for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the ICAL

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by
the Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system OVer financial reporting and their operating effectivepes S BN
audit of internal financial controls over financial reporting included obtaining an ungtts # -




of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control bascd
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
cvaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Shashank P. Dosl
Place: Mumbai Partner

Date: 13.06.2022 M. No. 108456
FRN: 0112187W
UDIN: 22108456ALDHPD5913




Modi's Navnirman Ltd
CIN : U45203MH2022PLC377939
BALANCE SHEET AS ON 31st March 2022

{Rupees
Note AS AT 31st March 2022
Particulars No.
i 2 3 4
1. |[Equity & Liabilities
1(Shareholders’ funds
(a) Share capital 3 2,97,00,000
(b) Reserves and surplus 4 9,91,655
3,06,91,655
3|Non-current liabilities
(a) Long-term borrowings 5 97,43,718
(b) Deferred tax liabilities (Net) 6 -
(c) Other Long term liabilities
(d) Long-term provisions
4|Current liabilities
(a) Short-term borrowings 7
(b) Trade payables 8
Dues of Micro & Small Enterprises
Others 1,55,07,667
(c) Other current liabilities 9 17,92,795
(d) Short-term provisions 10 83,25,332
TOTAL 6,60,61,167
1I. |ASSETS
Non-current assets
1|(a) Fixed assets
(i) Tangible assets 11 -
(ii) Intangible assets 11
(iii) Capital work-in-progress 11
(iv) Intangible assets under development ¢
(b) Non-current investments 12 1,00,000
(d) Long-term loans and advances 13 5,59,85,000
(e) Other non-current assets 7
2|Current assets
(a) Current investments 14
(b) Inventories 15 :
(c) Trade receivables 16 30,146,756
(d) Cash and cash equivalents 17 2,32,71%
(e) Short-term loans and advances 18 45,144,201
(f) Other current assets 19 21,52,405
TOTAL 6,60,61,167

The Schedules referred to herein above form an integeral part of the Balance Sheet.

This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Director

ForDGMS & CO.
Modi's Navnirman Ltd

Chartered Accountants

' MP/:%W SR Hr) @pﬁl

Shashank P Doshi Dinesh Modi Mahek Modi
Partner Director Director
DIN: 02793201 DIN: 06705998

M. No. 108456
FRN: 0112187W
UDIN:QQ\O{-’,L\S6\\\_'D\’\QQSQ\3

Place: MUMBAI
Date : '{3/06/2022

Place: MUMBAI
Date : 13/06/2022




Modi's Navnirman Ltd

CIN : U45203MH2022PLC377939

PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDED 31st March 2022 il
u

Refer | FOR THE PERIOD ENDED
Note 31st March 2022

No.

Particulars

I.|Revenue From Operations 20 13,42,466
I1.|Other income 21 427
II1.[Total Income (I + II) 13,42,893 |

1V.|Expenses:

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress
and Stock-in-Trade

Employee benefits expense

Finance costs 25
Depreciation and amortization expense 26 .
Other expenses 27 1,005
Total expenses 1,005

Profit before exceptional and extraordinary items and
V.|tax (I1I-IV) 13,41,888

VI.|Exceptional items

VIL|Profit before extraordinary items and tax (V - VI) 13,41,888

VIII. |Extraordinary Items

IX.|Profit before tax (VII- VIII) 13,41,888

x

Tax expense:

(1) Current tax 3,50,233
(2) Deferred tax

(3) Prior Period Income Tax written off

Profit (Loss) for the period from continuing operations
(VII-VIII)

X 9,91,655

-

XI1|Profit/(loss) from discontinuing operations

XII1|Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)
XIV |(XII-XIII)

XV |Profit (Loss) for the period (XI + XIV) 9,91,655

I'he Schedules referred to herein above form an integeral part of the Profit & Lass Account.

This is the Statement of Profit & Loss Account referred to in our report of even date.

ForDGMS & CO. For and on behalf of the Board of Dire

Chartered Accountants Moadi's Navnirman Ltd

gL@/gLM 1 m?lﬂ’ T !
L EX321 20 ¢

Shashank P Doshi Dinesh Modi Mahek Modi

Partner Director Director

M. No. 108456 DIN: 02793201 DIN: 06705998

FRN: 0112187W

UDIN: ’J\Q\b%\‘\g(sﬂm\’\PDSQ\z

Place: MUMBAI Place: MUMBAI
Date : 13/06/2022 Date : 13/06/2022




MODI'S NAVNIRMAN LIMITED

CIN:
Period ended 315t March 2022

U45203MH2022PLC377939

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note:-1 Significant accounting policies:

AS - 1 Disclosure of accounting policies : -

The Financial statements are prepared under the accrual basis following the
historical cost convention in accordance with generally accepted accounting
principles (GAAP), and pursuant to section 133 of the companies act, 2013 read
with Rule 7 of the Companies (Accounts) rules,2014, till the standards of
accounting or any addendum thereto are prescribe by central government.
Existing Accounting Standards notified under the companies act, 1956 shall
continue to apply. Consequently, these financial statements have been prepared
to comply in all material aspects with the accounting standards notified under
section 211(3C) [Companies (Accounting Standards) Rules,2006 as amended]
and other relevant provisions of the companies act,2013 (the ‘Act’).

The presentation of financial statements requires estimates and assumption to
be made that affect the reported amount of assets & Liabilities on the date of
financial statements and the reported amount of revenue and expenses during
the reporting period. Difference between the actual result and estimates are
recognized in the period in which results are known/materialized.

AS - 2 Valuation of Inventory : -

Traded goods : At Lower of Cost or Net Realizable Value

AS - 4 Contingencies and Events Occurring After the Balance Sheet Date

Effects of, events occurred after Balance Sheet date and having material effect
on financial statements are reflected in the accounts at appropriate places.

. AS - 5 Net Profit or loss for the period, prior period items and changes in

accounting policies : -
Material items of prior period, non-recurring and extra ordinary items are shown
separately, If any.

AS - 6 Depreciation accounting : -

Depreciation has been provided under Written Down Value Method as per the
useful life prescribed under schedule II of the Companies Act, 2013 on single
shift and Pro Rata Basis to result in a more appropriate preparation or
presentation of the financial statements.

In respect of assets added/sold during the year, pro-rata depreciation has been
provided at the rates prescribed under Schedule II.

AS - 9 Revenue Recognition :-

Sale of goods is recognized at the point of dispatch of goods to customers, sales
are exclusive of Sales tax, Vat and Freight Charges if any. The revenue and
expenditure are accounted on a going concern basis,

Interest Income is Recognized on a time proportion basis taking into account the

amount outstanding and the rate applicable i.e. on the basis of matching
concept..

Dividend from investments in shares / units is recognized when the company=

wiR4

Other items of Income are accounted as and when the right to receive a

Gl




MODI’'S NAVNIRMAN LIMITED
CIN : U45203MH2022PLC377939
Period ended 31st March 2022

g. AS - 10 Accounting for Property Plant & Equipment :-
Property Plant & Equipment are stated at cost less accumulated depreciation.
Cost comprises the purchase price and any other attributable cost of bringing the
asset to its working condition for its intended use less CENVAT claimed,

h. AS - 11 Accounting for effects of changes in foreign exchange rates :-
(a). Transactions denominated in foreign currencies are normally recorded at
the exchange rate prevailing at the time of the transactions.

(b). Any income or expenses on account of exchange difference either on
settlement or on Balance sheet Valuation is recognized in the profit and loss
account except in cases where they relate to acquisition of fixed assets in which
case they are adjusted to the carrying cost of such assets.

(C). Foreign currency transactions accounts are given in the notes of accounts.

i. AS - 12 Accounting for Government Grants :-
Capital subsidiary receivable specific to fixed assets is treated as per accounting
standard 12 and other revenue grants is recorded as revenue items.

j- AS - 15 Employees Retirement Benefit Plan :-
a. Provident Fund :-
Provident fund is a defined contribution scheme as the company pays
fixed contribution at pre-determined rates. The obligation of the company
is limited to such fixed contribution. The contributions are charged to
Profit & Loss A/c.

k. AS - 16 Borrowing Cost :-
Borrowing costs directly attributable to the acquisition of qualifying assets are
capitalized till the same is ready for its intended use. A qualifying asset is one
that necessarily takes substantial period of time to get ready for intended use.
All other borrowing cost is charged to revenue.

I. AS — 18 Related Party Disclosure :-
The Disclosures of Transaction with the related parties as defined in the related
parties as defined in the Accounting Standard are given in notes of accounts.

m. AS - 19 Accounting for Leases :-
The Company has not entered into any lease agreements during the year.

n. AS - 20 Earnings Per Share :-
Disclosure is made in the Notes of accounts as per the requirements of the
standard.

0. AS - 22 Accounting for Taxes on Income :-
Current Tax:-
Provision for current tax is made after taken into consideration benefits
admissible under the provisions of the Income Tax Act, 1961,

Deferred Taxes:-
Deferred Income Tax is provided using the liability method on all lemporary
difference at the balance sheet date between the tax basis of ass
liabilities and their carrying amount for financial reporting purposes.




MODI'S NAVNIRMAN LIMITED
CIN : U45203MH2022PLC377939
Period ended 315t March 2022
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1. Deferred Tax Assets are recognized for all deductible lemporary
differences to the extent that it is probable that taxable profit will be
available in the future against which this items can be utilized.

2. Deferred Tax Assets and liabilitics are measured at the tax rates that are
expected to apply to the period when the assets is realized or the liability
is settled, based on tax rates ( and the tax) that have been enacted or
enacted subsequent to the balance sheet date.

p. AS - 24 Discontinuing Operations :-
During the year the company has not discontinued any of its operations,

g. AS - 29 Provisions Contingent liabilities and contingent assets :-

e Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources.

o Contingent Liabilities are not recognized but are disclosed in the notes.

+ Contingent Assets are neither recognized nor disclosed in the financial
statements.

* Provisions, Contingent Liabilities and Contingent Assets are reviewed at
each Balance Sheet Date.

Note:

+ "The Company is an SMC as defined in the general instruction in respect
of accounting standard noticed under the companies Act, 2013.
Accordingly, the company has complied with the accounting standard as
applicable to an SMC.” So AS - 3 & 17 is not applicable to SMC and also
Diluted EPS is not applicable to the SMC.

¢ Since there is no Subsidiary of reporting entity so AS - 21, 23, & 27 is
not applicable.

ForDGMS & Co. For and on behalf of the Board of Directors of
Chartered Accountants 0 MODI’'S NAVNIRMAN LIMITED
Chotlo— " ERY 2 wie)

Shashank P Doshi Dinesh Modi Mahek Modi
Partner ; Director Director

M. No. 108456 DIN: 02793201 DIN: 06705998
UDIN :22108uS ¢ DRARPDSHR

Place: Mumbai Place: Mumbai

Date : 13/06/2022 Date : 13/06/2022




Modi's Navnirman Ltd
CIN : U45203MH2022PLC377939

Notes forming part of financial statements for the peri

od ended 31st March 2022

NOTE No. 3 : SHARE CAPITAL

3 SHARE CAPITAL

AS AT 31st March 2022

B) Authorised* :
45,00,000 Equity Shares of Rs.10/- each

Issued Subscribed & Paid Up Share Capital*
29,70,000 Equity Shares of Rs.10/- each

TOTAL

4,50,00,000

2,97,00,000

2,97,00,000

2,97,00,000

2,97,00,000

NOTE No. 4 : RESERVES & SURPLUS

4 RESERVES & SURPLUS

AS AT 31st March 2022

Profit & Loss Account
As per Last Balance Sheet
Add: Profit for the year

Less: Appropriations
Transferred to Statutory Reserve Fund
Transferred to Partners Current Account

9,91,655

9,91,655 9,91,655

9,91,655

Total




Modi's Navnirman Ltd
CIN : UA5203MH2022PLC377939

Notes forming part of financial statements for the period ended 31st March 2022

[NOTE No. 5 : LONG TERM BORROWINGS

5 LONG TERM BORROWINGS

AS AT 31st March 2022

Secured

From Banks
Foreign Currency Loans
Rupee Loans
Yerm Loans
From Banks
Rupee Loans

Unsecured

QOther Loans & Advances
From Directors

From Banks

From Others

97,43,718
92,43,718

5,00,000

TOTAL

97,43,718

NOTE No. 6 : DEFFERED TAX LIABILITY (NET)

6 DEFFERED TAX LIABILITY (NET)

AS AT 31st March 2022

Deffered Tax Liability
Related to Fixed Assets

[TOTAL

NOTE No. 7: SHORT TERM BORROWINGS

7 SHORT TERM BORROWINGS

AS AT 31st March 2022

Secured

Working Capital Loans
From Banks

Foreign Currency Loans
Rupee Loans

Yerm Loans

From Banks

Rupee Loans

TOTAL

NOTE No. 8 : TRADE PAYABLES

8 TRADE PAYABLES

AS AT 31st March 2022

Micro, Small & Medium Enterprises
Others

1,55,07,667

TOTAL

1,55,07,667

under MSMED Act, 2006 during the year

Details of dues to Micro, small & medium Enterprises as per MSMED Act, 2006

The Company has initiated the process of obtaining the confirmation from suppliers who have
registered under the Micro, Small and Medium enterprise development Act, 2006 (MSMED Act,
2006) based on information available with the company, the balance due to micro and small
enterprise as defined under the MSMED Act, 2006 is NIL. No interest has been paid or payable

There are no Due payable to small scale industries undertaking in view of the business of the comp:

information with the Company is as under.

8 The details of amounts outstadning to Micrp, Small and Medium Enlerprises based on available

Principle Amount Due and Remains unpaid
Interest due on above and the unpaid interest
Interest Paid

Interest due and payable for the penod of delay
Interest Accrued and remaining unpaid

succeeding years.

Payment made beyond the appointed day during the year

Amount of further interest remaining due and payable in

AS AT 31st March 2022

TOTAL




Modi's Navnirman Ltd
CIN : U45203MH2022PLC377939

Notes forming part of financial statements for the period ended 31st March

NOTE No. 9 : OTHER CURRENT LIABLITIES

9 OTHER CURRENT LIABILITIES

AS AT 31st March 2022
TDS Payable 1,97,545
Employees Professional Tax payable
Other Tenant Dues 15,95,250
Expenses Payable
TOTAL 17,92,795

NOTE No. 10 : SHORT TERM PROVISIONS

10 SHORT TERM PROVISIONS

AS AT 31st March 2022
Provision for Income Tax 29,36,616
GST Payable 48,48,716
MCGM Expense Payable =
Salary Payable 5,40,000
TOTAL 83,25,332
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In Mutual Funds of
Investments

Fixed Deposits

TOTAL OF OTHER INVESTMENTS (B)

TOTAL NON - CURRENT INVESTMEN

NOTE No. 13 : LONG TERM LOANS & _ADVANC{ES' %

13 LONG TERM LOANS & ADVANCES

TDS Credit

Loans & Advances
Projects/Investment Deposits
GST Credit

TOTAL

NOTE No. 14 : CURRENT INVESTMENTS

14 CURRENT INVESTMENTS

AS AT 31st March 2022

TOTAL =

NOTE No. 15 : INVENTORIES

15 INVENTORIES

AS AT 31st March 2022

Work in Progress (Note -15A)
Stock in Trade

TOTAL

NOTE No. 16 : TRADE RECEIVABLES

16 TRADE RECEIVABLES

(Unsecured & considered Good)
More than Six Months

Others

TOTAL

AS AT 31st March 2022

30,46,756
30,46,756




Kotak |
Fixed Depo!
Month
Cash In Hand

TOTAL

NOTE No. 18 ;: SHORT TERM L{

18 SHORT TERM LOANS & ADVANCES

Balance With Revenue Authority
GST Credit

TDS

Refund Receivable

Other Loans and Advances

TOTAL

NOTE No. 19 : OTHER CURRENT ASSETS

19 OTHER CURRENT ASSETS

Income Tax Refundable
Other Current Assets 21,52,405

TOTAL 21,52,40"




PARTICULARS OF

PARTICULARS
Sale of Flat
TOTAL

NOTE No. 21 : OTHER INCOME

21 OTHER INCOME

Interest on Sweep FD-Kotak Bank
OTHER INCOME-Discount Received

TOTAL

NOTE No. 22 : COST OF PURCHASE

22 COST OF PURCHASE

AS AT 31st March 262@:

PURCHASES & DIRECT EXPENSE
Stamp Duty Flats

-

TOTAL

NOTE No. 23 : CHANGES IN INVENTORIES STOCK IN TRADE

23

AS AT 31st March 2022

Inventories (At Close)

Closing Stock of Finished Goods
Inventories (At Commencement)
Opening Stock of Finished Goods

TOTAL

NOTE No. 24 : EMPLOYEES BENEFIT EXPENSES

24 EMPLOYEES BENEFIT EXPENSES _~— —

Salaries & Bonus
Director Remuneration
Staff Welfare

AS AT 31st March 2022

TOTAL

Vi




Bank Charges
Interest on Unsecure loans

TOTAL

26 DEPRICIATION & AMORTIZATION EX

Depriciation
Preliminary Expenses Written off

TOTAL

NOTE No. 27 : OTHER EXPENSES

27 OTHER EXPENSES

AS AT 31st March 2022

Other Operating Expenses
Audit Fees
MCA filing Fees

1,004.72
1,004.72

TOTAL

1,004.72 1,004.72




26,

27.

28.

29. Deferred tax Assets and Liabilities are as under : -

Notes Forming Part o

The previous year’s figu
wherever necessary, Amounts
included as an integral par of
be read in relation to the amoun
year.

Credit and Debit balances of unsecure
Debtors, loans and Advances are subject to
effect of the same on profit could not be ascertai

status, there is no amount due to such creditors outstanding
as at 31st March 2022.

Components of which are as under (Rs.)
Particulars Amount Rs,
31-3-2022
Deferred Tax Liability Nil
Block of assets ( Depreciation) 3 Nil
Net Differed Tax Asset (Liability)
30. Earning Per Share
Particulars Year Ended on
31% March,
2022
(Rs.)
Profit / (Loss) after tax attributable 9,91,655
to Equity
Shareholders (A)
Weighted Number of Equity Share 29,70,000
outstanding During the year (B) (In
Nos.)
0.33
Basic Earnings Per Share for each
Share of Rs.10/-
(A) / (B)




MODI'’'S NAY
CIN : U45203M
Period ended .

Particula'r"s'

Import Purchases
Capital Goods (Machinery)

Total
Earnings in Foreign Currency: -

Particulars

Export Sales
Total

32. Related Parties Transaction:-

As per Accounting Standard 18, issued by the Chartered Accountants of India, The
Disclosures of Transaction with the related parties as defined in the related parties as
defined in the Accounting Standard are given below:

(a) List of related parties with whom transactions have taken place and
relationships:-

Name of Related Parties Relationship
DINESH MODI SHARE HOLDER
MAHEK MODI SHARE HOLDER
Modi Navnirman LLP Common Director

(b) Transaction during the year with related parties:-

Particulars Key Relatives of Key Grand Total
Management Management
Personnel Personnel
Unsecured Loans 92,43,718 92,43,718
Accepted

33. Based on information available with the company, on the status of the suppliers being Micro or
small enterprises, on which the auditors have relied, the disclosure requirements of Schedule VI to
the Companies Act, 1956 with regard to the payments made/due to Micro and small Enterprises are
given below :

Sr. | Particulars Year Ended Year Ended
No.
Principal Principal | Interest | Interest
I Amount due as at the date of | Nil Nil Nil Nil
Balance sheet ol
Ii Amount paid beyond  the | Nil Nil Nil Nil
appointed date during the year
iii Amount of interest due and | Nil Nil Nil
payable for the period of delay in

making payments of principal
during the year beyond the
appointed date




ForDGMS & Co.
Chartered Accountan

Shashank P Doshi

Partner Director

M. No. 108456 DIN: 027932,01:-
UDIN : 22108456 A\DHRPOSA 1R
Place: Mumbai Place: Mumbai

Date : 13/06/2022 ; Date : 13/06/2022
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