


 

 

 
3.  The company is a Public Company within the meaning of section 2(71) of the Companies Act, 2013. 

 
Share capital and variation of rights 

 
4.  (i). The Authorized Share Capital of the Company shall be as laid down in Memorandum of Association of 

the Company. 
 

1(ii) Subject to the provisions of the Companies Act 2013 and the applicable Rules made thereunder, the 
Company/Board shall have power to issue/ allot shares and/or other securities including but not limited to 
warrants, debentures etc., whether on preferential basis or otherwise, from time to time and the shares, 
securities shall be under the control of the Directors who may allot or otherwise dispose off the same to such 
persons, on such terms and conditions and at such times as the Directors think fit 

 
5. (i) Every person whose name is entered as a member in the register of members shall be entitled to receive 

within two months after incorporation, in case of subscribers to the memorandum or after allotment or within 
one month after the application for the registration of transfer or transmission or within such other period as 
the conditions of issue shall be provided:— 

 
                (a)   one certificate for all his shares without payment of any charges; or 

 
 (b)  several certificates, each for one or more of his shares, upon payment of twenty rupees for each 

certificate after the first. 
 

      (ii) Every certificate shall specify the shares to which it relates and the amount paid-up thereon and shall be 
signed by two directors or by a director and the company secretary, wherever the company has appointed 
a company secretary: 

 
Provided that in case the company has a common seal it shall be affixed in the presence of the persons 
required to sign the certificate. 

 
     (iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue 

more than one certificate, and delivery of a certificate for a share to one of several joint holders shall be 
sufficient delivery to all such holders. 

 
6. (i)  If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back 

for endorsement of transfer, then upon production and surrender thereof to the company, a new certificate 
may be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the 
satisfaction of the company and on execution of such indemnity as the company deem adequate, a new 
certificate in lieu thereof shall be given. Every certificate under this Article shall be issued on payment of 
twenty rupees for each certificate. 
 

     (ii) The company may issue new share certificates pursuant to consolidation or sub-division of share 
certificate(s) upon written request received from shareholder together with production and surrender of 
respective original share certificate(s). Every certificate under this Article shall be issued on payment of 
twenty rupees for each certificate. 

 
     (iii) The provisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of the company. 
 
7.    Except as required by law, no person shall be recognized by the company as holding any share upon any 

trust, and the company shall not be bound by, or be compelled in any way to recognize (even when having 
notice thereof) any equitable, contingent, future or partial interest in any share, or any interest in any fractional 
part of a share, or (except only as by these regulations or by law otherwise provided) any other rights in 
respect of any share except an absolute right to the entirety thereof in the registered holder. 

 
8.    (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40, 

provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be 
disclosed in the manner required by that section and rules made there under. 

 
1 Alteration proposed in Extra Ordinary General Meeting to be held on 16th February, 2024 


































