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39. Subject to the provisions of the Companies Act, 2013 and the rules made thereunder and the directives of the 
Reserve Bank of India, to borrow or raise or secure the payments of money or to receive money on deposit at 
interest for any of the purposes of the Company and at such time and from time to time and in such manner as 
may be thought fit and in particular by the issue of debenture or debenture-stocks convertible into shares of this 
or any other company or perpetual annuities  and  as  security  for  any  such  money  so  borrowed, raised or 
received or for any such debentures  or  debenture-stocks  so  issued  to mortgage, pledge or  charge the whole 
or any part of the property, assets, or revenue and profits of the Company present or future including its uncalled 
capital by special assignments or otherwise or to transfer or convey the same absolutely or in trust and to give 
the lenders powers of sale and other powers as may seem expedient and to purchase, redeem or pay off any 
such securities and also by a similar mortgage, charge or lien to secure and guarantee the performance by the 
Company or any other person or company as the case may be provided that the Company shall not carry on 
banking business as defined in the Banking Regulation Act, 1949. 

 
40. To enter into any arrangements and to take all necessary or proper steps with Governments or with other 

authorities imperial, supreme, national, local, municipal or otherwise of any place in which the Company may 
have interests and to carry on any negotiations or operations for the purpose of carrying out the objects of the 
Company directly or indirectly or effecting any modifications in the constitution of the Company or furthering 
interests of its members and to oppose any such steps taken by any other Company, firm or person which may 
be considered likely directly or indirectly to prejudice the interest of the Company or its members and to promote 
or assist the promotion, whether directly or indirectly of any legislation which may appear to be in the interests 
of the Company and to oppose and resist, whether directly or indirectly, any legislation which may seem 
disadvantageous to the Company. 

 
41. To apply for, promote and obtain any Act of Parliament or legislature, charter, privilege, concession, licence or 

authorisation of Government State or Municipality provisional order or licence of the Board of Trade or other 
authority for enabling the Company to carry out any of the objects into effect or for extending any of the powers 
of the Company for effecting any modification of the constitution of the Company for any  other purpose which 
may seem calculated, directly or indirectly to prejudice the interests of the Company. 

 
42. To make and/or receive donations, gifts or income to or from such persons, institution or trusts and in such cases 

and whether of cash or any other assets as may be thought directly or indirectly to benefit  the Company or any 
of the objects of the Company and also to remunerate any person or corporation introducing or assisting in any 
manner the business of the Company. 

 
43. To establish and support or aid in the establishment of and support associations, institutions, companies, 

societies, funds, trusts and conveniences for the benefit of the employees or ex-employees or of persons having 
dealing with the Company or the dependents, relatives or connections of such persons and  in particular friendly 
or other benefit societies and to grant pensions, allowances and bonuses either by way of annual payments or 
by way of lumpsum and to make payments towards insurance and to form and contribute to provident and benefit 
funds, or to such persons. 

 
44. To indemnify, members, officers, directors, agents and employees of the Company against proceedings, cost, 

damages, claims and demands in respect of anything done or ordered to be done by them for and in the interest 
of the Company or any loss, damage or misfortune whatsoever which shall happen in the execution of the duties 
of their offices or in relation thereto. 

 
45. To establish agencies in India and elsewhere for sale and purchase to regulate and discontinue the same subject 

to law in force. 
 

46. Subject to the provisions of the Act, the company shall have power to borrow any sum or sums of money either 
by way of short/long term loans for the purpose of the company and whether with or without  any security or by 
such other terms and conditions and from such person or persons, firms, bank or any financial, industrial, 
institution or any government or semi-government corporation as the company may deem fit. 

 

IV. The liability of the Members is limited and this liability is limited to the amount unpaid, if any, on the shares held 
by them. 

V. 1The Authorised Share Capital of the Company is Rs. 20,00,00,000/-(Rupees Twenty Crores Only) divided into 
2,00,00,000 (Two Crores Osnly) Equity Shares of Rs. 10/- (Rupees Ten Only) each.  

 
1 Capital proposed to be altered in Extra Ordinary General meeting to be held on 16th February, 2024 






