NAVNIRMAN

May 27, 2024

To,

BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai —400001.

Sub: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

BSE Scrip Code: 543539

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting
held on today i.e., May 27t 2024, interalia, considered and approved the following matters:

1. Approved Standalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended 31st March,2024 along with the Auditors Report thereon, as
recommended by the Audit Committee.

A copy of the Standalone & Consolidated Audited Financial Results for quarter and year ended 31
March,2024 along with the Auditors Report thereon and Declaration towards Auditor's Report with
unmodified opinion(s) in respect of both the Standalone and Consolidated Financial Results for the
Financial Year 2023-24 is attached herewith.

We request you to kindly take the aforesaid information on your record.

The meeting commenced at 12:00 P.M and ended at 1:30 P.M.

Thanking you.
Yours faithfully,
For Modi’s Navnirman Limited

. . Digitally signed by
Nishi Mahek yishi Mahek Mo

H Date: 2024.05.27
MOdI 13:33:34 +05'30'

CS Nishi Modi

(Company Secretary & Compliance Officer)
(ACS : 68212)

| CIN : U45203MH2022PLC377939
Corporate Address: Shop No. 01, Rashmi Heights, M.G. Road, Kandivali (W), Mumbai - 400 067.
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To,

The Board of Directors
Modi’s Navnirman Limited
Shop No. 1, Rashmi Heights,
M G Road, Kandivali West,
Mumbai - 400067

CIN: -

Office No.

U45203MH2022PLC377939

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of Modi's Navnirman
Limited (‘the Company') for the half year and year ended March 31, 2024 (the
statement) and its subsidiary company Shree Modi's Navnirman Private Limited for the
half year and year ended March 31, 2024, including the consolidated statement of assets
& liabilities and consolidated statement of cash flows and the Notes thereon ("the
Consolidated Financial Results"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

.  is presented in accordance with the requirements of the Listing Regulations in
this regard; and

I[I. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s responsibilities for the Audit of
the consolidated Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA
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Management’s Responsibilities for the Consolidated Financials Results  e.com.Fca. Disa DIRM

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a

whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA
Telefax : +91-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@vahoo.co uk
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e Obtain an understanding of internal control relevant to the audit in order tedesign. DIsa DiIRM

audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

* Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Other Matter

The consolidated financial results include the results for the Half Year and Year ended
March 31, 2024 and March 31, 2023 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of
the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

FORD GM S & Co.
(Chartered Accountants) /~——--
F.R.No.:112187W S WS

Date : 27t May 2024
Place : Mumbai _

Hiren ] Maru
Partner

M. No.: 115279
UDIN: 24115279BKBWG08174

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA
Telefax « +01-22 265452965 Mohile : +91 93202 BRANON Fmail * hirenmaru@vahoo co uk
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CIN: U45203MII2022PLC377939
Registered Office: Shop No. 1, Rashmi lieights, M G Road, Kandivall West, Mumbai, MAHARASHTRA-400067

M THall Year Ended IR ci :
R iy 4 o1 31:03-2024 | |730-09-2023 { [131-03-2023 1{ 31 0320241 [ 31-03-2023
"Date of start orreporung perlud. 01-10-2023 ]l 01:04-20237 X {01:10-2022 1} 01-04-2023 1' 01-04-2022
-Date ofend of reporting period £31-03-2024 21230-09-2023111731-03-2023 i* 31-03-20247 2 31-03-2023
“Whether results are audited or unaudited [72" Audited 7271 [ Unaudited 7 Audited ™17 Audited 11T TAudited
! _|Revenue From Operations
Net sales or Revenue from Operations 3,253.40 2,431.20 2,274 83 5.684.60 4,158.65
1_|Other Income 50.00 55.84 75.65 105.84 88.74
11 |Total Revenue (1 + 1) 3,303.40 2,407.04 2,350.48 5,790.45 4,247.39
IV |Expenses
(a)| Cost of matenals consumed - - =
(b)|Purchases of stock-in-trade 5,121.38 2,687.71 3,465.80 7,809.09 5,568.34
© Changes in inventonies of finished goods, work-in-progress and
stock-in-trade (2,329.23) (783.65) (1,949.51) (3.112.88) (3.106.37)
(d)|Emplovee benefit expense 35.62 20.09 B83.18 55.71 155.46
(e)|Finance Costs -1.38 5.32 (54.80) 394 23.79
(N1 Depreciation and amortisation expense 0.70 0.10 0.03 0.80 0.13
(p)]Other Expenses -45.70 173.10 423.16 127.40 83688
Total expenses 2,781.38 2,102.67 1,967.87 4,884.05 3,478.24
V | Profit (loss) before Exceptional and Extraordinary Items and 522.02 384.37 382.61 906.39 769.15
V1 _|Exceptional items
VIl |Profit (loss) before Tax (VII-VIII) 522.02 384.37 382.61 906.39 769.15
X |Tax Expense
(a) |Current Tax 131.84 101.53 96.30 233.38 193.59
[Less):- MAT Credit - - . -
Current Tax Expense Relating to Prior years 3.93 - (0.81) 3.93 (0.81)
(b) |Deferred Tax (Asset)/Liabilities -0.12 0.03 0.01 (0.08) (0.01)
X1 |Net Profit/Loss for the period from Continuing Operations (1X-
X) 386.36 282.81 287.11 669.17 576.37
XIl_|Profit (Loss) from Discontinuing Operaitons
X1l | Tax Expenses of Discontinuing Operations
XIV |Net Profit (Loss) from Discontinuing Operartions after tax (XII-
X111) - - - -
XV _|Profit (Loss) for the period (X1+XIV) 386.36 282.81 287.11 669.17 576.37
XVI |Other Comprehensive Income
a. i) Amount of item that will not be reclassifed to profit or loss
11). Income tax relating to items that will not be reclassifed to
profit or loss
b 1) Item that will be reclassifed to profit or loss
ii). Income tax relaung to items that will be reclassifed to profit
or loss
XVil|Total Comprehensive income 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income [Comprising Profit for the Period
( After tax) and Other comprehensive income | (XV+XVII) 186.36 202.81 287.11 669.17 57637
XVl Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 10/- per equity
share) 1,921.62 1,692.00 1.692.00 1.921.62 1.692 00
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
XIX [Earnings per share (Not Annualized for Year ended) 2.26 1.67 1.70 3.92 3.41
Earnings per share Continuing Operation ( Not Annualised for
(3) Year ended )
Basic earnings per share before extraordinary items 226 1.67 1.70 92 341
Diluted earnings per share belore extraordinary items .26 1.67 1.70 192 341
Earnings per share Discontinuing Operation ( Not Annualised
(b) Year ended )
Basic earnings pei share aller extraordinary iléms 0.00 0.00 0.00 0.00 0.00
[Diluted earnings per share alter extraor dinary itemns 0.00 0.00 0.00 0.00 0.00
f (c) Il-.‘umingspg-r share [ Not Annualised for Year ended )
]Basm earnings per share before extraordinary items 226 1.67 1.70 392 341
f ]'DIJul’l.'d earnings per share before extraordinary nems 226 1.67 1.70 392 341
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Notes:-
2024

Notes to Consolidated Audited financials results for the Year ended on 31st March
) Regulations, 2015 and beingr

eviewed hy

33 of the SEBI (Listing Obligations and Disclosure Requirements L
eting held on May 27,2024

The above financial results are as per Regulation
the Board of Directors of the Company at their respective me

1 |the Audit Committee and have been approved by

Compnates Act. 2013 read

platform of Bse on 6th July 2022,

2 [The company has been lisited on SME
h the requirement of Accounting Standrads (AS) specifie

2 The Statements is prepread in accordance wit
with rule 7 of the Companies (Accounts) Rules, 2014,
gaged in only one business hence no information has been furnished in accordan

d under section 133 of the

“Segment Reporting” issued by the

3 The company isen cewithAS 17 on
Institute Of Chartered Accountants Of India

% |Statement of Assets and Liabilities as on 31st March 2024 1s enclosed herewith.
5 |While Calculating basic & diluted EPS , weighted average number of equity shares issued during the year are considered.

The company has issued and allotted 21,71,200 equity shares Of Rs. 10 Each at price of Rs. 210 For Cash Per Share through and Preferential Allotment
Apgregating To Rs. 4,559.00 Lakhs. Further 5,00,000 Share Warrents were issued entiteling one equity share of Rs. 10 each at price of Rs 210 and Rs. 2.5

paid up along with premium of Rs. 50 paid up agreegating Rs.262.50 Lakhs

e them comparable.

7 [The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, 10 mak

For and on behalfof the board
Modi's Navnirman Ltd

2T 20502/

Dinesh C. Modi
Chairman & Managing Director
DIN: 02793201

Place :- Mumbal
Date :- 27th May 2024




MODIS NAVNIRMAN LIMITED

(CIN NO. U45203MH2022PLC377939)
Registered Office: Shop No. 1, Rashmi Heights, M G Road, Kandivali West, Mumbai,
Maharashtra-400067

e - - p= J————————

ll_’tllp_c.cs_m.lakhs],
Statement it of Consolidated Au and Liabilitlesasat31st March2024
Particulars
EQUITY AND LlABILITIES
Equi
: Egui!:v share capital 1921.62 1692.00
) |Reserves and surplus 6625.86 1533.52
Total equity 8,547.48 3,225.52
Non-current liabilities
(a) |Financial liabilities
(i) [Borrowings
(b) |Long-term borrowings 578.65 746.99
(c) |Defferred tax liability (net)
Total non current liabilities 578.65 746.99
Current liabilities
(a) |Financial liabilities
(i) |Borrowings
(i) |Trade payable
1. Dues of micro enterprises and small enterprises =
2. Dues of creditor other than micro enterprises and 713.00 437.20
small enterprises
(iii) |Other financial liabilities
(b) |Other current liabilities 1087.46 1157.46
(c) |Short-term provisions 34241 374.35
Totfll cull'rent liabilities 2,142.86 1,969.02
TOTAL EQUITY AND LIABILITIES 11,268.99 5,941.52
|
ASSETS
Non-current assets
(2) |Property, plant and equipment 1.09 0.21
(b) |Capital work-in-progress =
(c) |Financial assets
(i) |Investments 1488.80 53.48
(d) |Deferred Tax Assets (net) 0.12 0.03
(e) |Long-term loans and advances 171.19 55.00
(f) |Other non-current asset
I
Total non-current assets 1,661.21 108.73
Current assets
(a) |Inventories 8360.69 524781
(b) |Financial assets
(i) |[Trade receivables 236.86 100.22
(ii) |Cash and cash equivalents 755.44 250.98
(iii) |Other financial asset
(c) |Current investments 11.36 1136
d) |Short-term loans and advances 69.43 82.18
(e) |Other current assets 174.00 140.25
Total current assets 9,607.78 5.832.80
TOTAL ASSETS 11,268.99 5.941.52
[ ] 0.00 0.00

Forand on behalf of the board
Modi's Navnirman Ltd

2\ 20, )

Dinesh C. Modi
Chairman & Managing Director
DIN: 02793201

Place : Mumbai
Date :- 27th May 2024




MODIS NAVNIRMAN LIMITED

(CIN NO. U45203MH2022PLC377939)

Registered Office: Shop No. 1, Rashmi Heights, M G Road, Kandivali West, Mumbai,Maharashtra-400067

idited Consalidz

ed Cash Flow Sta
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A) |Cash Mow from operating activities
Profit before taxation 906.39 769.15
Adjustment for :
Depreciation and amortisation 0.80 0.13
Finance cost 394 172.29
Interest income (6.43) (12.21)
Operating profit/(loss) before working capital changes 904.69 929.36
Adjustment for:
(Increase)/Decrease in Inventories (3,112.88) (3.106.37)
(Increase)/Decrease in Trade Receivables (136.63) (67.36)
(Increase)/Decrease in Short term loans & Advances 12.74 32.23
Proceeds/Repayment of Long term Loans & Advances (116.19) 504.85
(Increase)/Decrease in other Current Assets (33.75) (16.85)
Increase/(Decrease) in Trade Payables 275.80 171.00
Increase/(Decrease) in Short term Provisions 35.06 178.65
Increase/(Decrease) in other Current Liabilities (137.01) B41.57
Cash Generated from operations (2,308.18) (532.91)
Taxes paid (net) (237.30) (192.79)
Net cash flow from/(used in) operating activities (A) (2,545.48) (725.70)
B) | Cash from investing activities
Purchase of property, plant and equipment (1.68)
Realization from advance against property
Payments for Fixed Deposit Receipts
Investments Made (1,435.32) (53.48)
Interest income 6.43 12.21
Net cash used in investing activities (B) (1,430.56) (41.27)
C) | Cash flow from financing activities
Proceeds from long-term borrowings (168.34) 873.00
Proceeds from short-term borrowings - -
Finance cost paid (3.94) (172.29)
Issue of Shares 229.62 1,395.00
Dividend Paid (169.23) -
Share Premium 4,592.40 (1,206.87)
Net cash flow from financing activities (C) 4,480.51 868.84
D) | Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 504.46 121.87
E) | Cash and cash equivalents as at the beginning of the year 250.98 129.11
F) | Cashand cash equivalents as at the end of the year 755.44 250.98
Balance with banks 2591 182.76
Fixed Deposits 726.95 65.80
Cash in hand 2.58 2.42
Total 755.44 250.98

Place : Mumbai
Date:- 27th May 2024

For and on behalf of the board
Modi's Navnirman Ltd

Er) N/
Dinesh C. Modi

Chairman & Managing Director|
DIN:02793201
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Listing Obligation and Disclosure R i ent) Regulati

The Board of Directors

Modi’s Navnirman Limited

Shop No. 1, Rashmi Heights,

M G Road, Kandivali West,
Mumbai - 400067

CIN: - U45203MH2022PLC377939

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of Modi’s Navnirman
Limited (‘the Company') for the half year and year ended March 31, 2024 (the
statement), including the Notes thereon ("the Standalone Financial Results”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant
SEBI circulars in this regard ("SEBI Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

.  is presented in accordance with the requirements of the Listing Regulations in
this regard; and

II.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standgrds and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards arc further described in the Auditor’s responsibilities for the Audit of
the standalone Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

anagement’s Responsibilities for the Standalone Financials Results

he Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information

Telefax : +91-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@vyahoo.co.uk
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in accordance with the recognition and measurement principles laid down BErdndian. Disa DIRM

Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement$ can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA
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e Evaluate the appropriateness of accounting policies used and the reasonabdénesg®f. DISA DIRM

accounting estimates and related disclosures made by the Board of Directors

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
- accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Other Matter
»

The standalone financial results include the results for the Half Year and Year ended
March 31, 2024 and March 31, 2023 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of
the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

FORDGMS & Co.
(Chartered Accountants)
F.R.No.:112187W

Date : 27t May 2024 b > : . ~

Place : Mumbai R0l )
7, \ot21e7w / &/

Hiren ] Maru 'v’“f\—/oé‘-‘

e
leg pccS

Partner
M. No.:115279
UDIN: 24115279BKBWGNG6232
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Statemento rSERdAohe audited FInancIalHesulIn lorthe Year Ended ISt March 2024000 _‘;2“":;’.‘%'3”:?;*‘255
SIRSInlakh eacept pershare data)
TR Year Eoded o0
a8y f 20 7 M03-2024 31:03-2023 7
TR0 Vs Sl & (R S di s 3107207 Al M-20203 01042022
i UALE O N suoting erlod a3 02027 2009202 31-03-2073 21032074 1032023
L ayhether Yo sl AT R BudItEd GE AnAuILad AldIED: Unaudiled Audiied: — Audited Audited
Part |
1 _|Revenue From Operations
Net sales or Revenue from Operations 2,047.67 41.50 90.00 2,089.17 148.50
11_[Other Income 79.25 169.17 10.19 248.42 22.16
1ll_|Total Revenue (1+11) 2,126.92 210.67 100.19 2,337.59 170.66
IV_|Expenses
| (a)|Cost of materials consumed - - - = .
| (b)|Purchases of stock-in-trade 4,460.45 1,518.39 1,546.33 5,978.85 1,546.33
(c)|Changes in inventories of finished goods, work-in-progress and (2,582.39) (1,518.39) (1,608.20) (4,100.78) (1.736.17)
stock-in-trade
(d)|Employee benefit expense 39.97 10.28 17.48 50.26 30.13
e)|Finance Costs 2.61 0.82 1.98 3.43 1.99
()| Depreciation and amortisation expense 0.63 0.06 - 0.69 0.00
(g)|Other Expenses 65.17 49.36 134.22 114.53 319.70
Total expenses 1,986.46 60.52 91.82 2,046.98 161.99
|V _|Profit (loss) before Exceptional and Extraordinary Items and 140.46 150.15 8.37 290.61 8.67
VI _|Exceptional items b -
VIII | Profit (loss) before Tax (VII-VIIT) 140.46 150.15 8.37 290.61 8.67
X |Tax Expense
(3) |Current Tax 33.24 - 2.11 3324 218
(Less):- MAT Credit - -
Current Tax Expense Relating to Prior years (0.00) - (2.68) (0.00) (2.68)
b) |Deferred Tax [Asset)/Liabilities 0.05 0.03 - 0.08 =
X1 |Net Profit/Loss for the period from Continuing Operations (IX-
X) 107.18 150.12 8.95 257.29 9.17
X1 |Profit (Loss) from Discontinuing Operaitons
XIII [Tax Expenses of Discontinuing Operations
XIV |Net Profit (Loss) from Discontinuing Operartions after tax (X114
X1 - - - - -
XV _|Profit (Loss) for the period (XI+X1V) 107.18 150.12 B8.95 257.29 917
XVI |Other Comprehensive Income
a. i).Amount of item that will not be reclassifed to profit or loss
ii). Income tax relating to items that will not be reclassifed to
profit or loss
b i). Item that will be reclassifed to profit or loss
1i). Income tax relating to items that will be reclassifed to profit
or loss
XVl | Total Comprehensive income 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income [Comprising Profit for the
Period ( After tax) and Other comprehensive income )
(XV+XVII) 107.18 150.12 8.95 257.29 9.17
XVIll| Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 10/- per equity
share) 1,921.62 1.692.00 1.692.00 1.921.62 1,692.00
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
XIX |Earnings per share (Not Annualized for Year ended) 0.63 0.89 0.05 1.51 0.05
Earnings per share Continuing Operation ( Not Annualised for
(@) Year ended )
Basic earnings per share before extraordinary ilems 0.63 0.89 0.05 1.51 0.05
Diluted earnings per share belore extraordinary items 0.63 0.89 0.05 151 0.05
() Earnings per share Discontinuing Operation ( Not Annualised
Kt lfor Year ended )
| |Basicearnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
| [Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
| (c) |Earnings per share (Not Annualised for Year ended ) |
| [Basic earnings per share before extraordinary items 0.63 0.89 0.05 151 0.05 |
| [Diluted earnings per share before extraordinary items 0.63 0.89 0.05 1.51 0.05 \




Notes:- j

—

Notes to Standalone Audited financials results for the Year ended on 31st March 2024:

The above financial results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and being
1 [reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at their respective meeting held on May 27,
2024.

2 |The company has been lisited on SME platform of Bse on 6th July 2022.

The company is engaged in only one business hence no information has been furnished in accordance with AS 17 on “Segment Reporting” issued by
the Institute Of Chartered Accountants Of India

Figures for the half year ended 31st March 2024 are the balancing figures between the audited figures for the full financial year and the figures for
the half year ended on 30th September 2023.

S |While Calculating basic & diluted EPS . weighted average number of equity shares which are issued during the year are considered.

The company has issued and allotted 21,71,200 equity shares Of Rs. 10 Each at price of Rs. 210 For Cash Per Share through and Preferential
6 [Allotment Aggregating To Rs. 4.559.00 Lakhs. Further 500,000 Share Warrents were issued entiteling one equity share of Rs. 10 each at price of Rs
210 and Rs. 2.5 paid up along with premium of Rs. 50 paid up agreegating Rs. 262.50 Lakhs

7 |The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For and on behalf of the board \
Modi's Navnirman Ltd

(301 WE)

Dinesh C. Modi
Chairman & Managing Director
DIN:02793201

Place :- Mumbai
Date :- 27th May 2024




M/s MODIS NAVNIRMAN LIMITED
(CIN NO. U45203MH2022PLC377939)

Registered Office: Shop No. 1, Rashmi Heights, M G Road, Kandivali West, Mumbai,

Maharashtra-400067
Partiq._:_lla__r_s'
EQUITY AND LIABILITIES
Equity l
(a) |Equity share capital 1921 62 1692.00
(b) |Reserves and surplus 5572.58 89209
Total equity 7,494.20 2,584.09
|
Non-current liabilities
(a) |Financial liabilities
(i) |Borrowings 533.65 40099
(b) | Defferred tax liability (net)
Total non current liabilities 533.65 400.99
Current liabilities
(a) |Financial liabilities
(i) |Borrowings
(ii) |Trade payvable
1. Dues of micro enterprises and small enterprises -
2. Dues of credisor other than micro enterprises and 450.12 8.76
small enterprises
(iii) [Other financial liabilities -
(b) |Other current liabilities 983.50 155.20
(c) |Short-term provisions 88.72 29.18
TotTl current liabilities 1,522.34 193.15
|TOTAL EQUITY AND LIABILITIES 9,550.18 3.178.22 |
ASSETS
Non-current assets
(a) |Property. plant and equipment 0.98
(b) |Capital work-in-progress -
(c) |Financial assets
(i) [investments 1062.18 13.65
(d) |Long-term loans and advances 1892.41 55.00
(e) Dlhelr non-current asset
Total non-current assets 2,955.58 68.65
Current assets
(a) |Inventories 5836.94 1736.17
(b) |Financial assets
(i) |Trade receivables 73.81 30.50
(ii) |Cash and cash equivalents 6520.24 204.62
(iii) JOther financial asset
(c) |Short-term loans and advances 63.61 1123.28
(d) |Other current assets 0.00 15.00
Total current assets 6,594.61 3,109.57
TOTAL ASSETS 9.550.18 3,178.22
-0.00 %
For and on behalf of the board
Modi's Navnirman Ltd
Ern) M)
Place : Mumbai E ‘ :
Date :- 27th May 2024 Dinesh C. Modi
Chairman & Managing Director
DIN:02793201
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31stMarch 2024

ash Tlow from ()[)er.ltlnb aclmtlcs

Profit before taxation 290.61 8.67
Adjustment for :
Depreciation and amortisation 0.69 =
Finance cost 3.43 15
Interest income (4.22) s
Operating profit/(loss) before working capital changes 290.52 10.66
Adjustment for:
(Increase)/Decrease in Inventories (4,101) (1,736)
(Increase)/Decrease in Trade Receivables (43.31) (0.03
(Increase)/Decrease in Short term loans & Advances (47) (1.078)
Proceeds/Repayment of Long term Loans & Advances (733.68) 504.85
(Increase)/Decrease in other Current Assets 17.50 6.52
Increase/(Decrease) in Trade Payables 441.35 (146.31
Increase/(Decrease) in Short term Provisions 59.55 (54.07)
Increase/(Decrease) in other Current Liabilities 828.29 137.27
Cash Generated from operations (3,287.13) (2,355.11)
Taxes paid (net) (33.32) 0.50
Net cash flow from/(used in) operating activities (A) (3,320.45) (2,354.61)
B) | Cash from investing activities
Purchase of property, plant and equipment (1.68) )
Realization from advance against property
Investments Made (1,048.53) (12.65)
Interest income 4.22 -
Net cash used in investing activities (B) (1,045.98) (12.65)
C) | Cash flow from financing activities
Proceeds from long-term borrowings 132.66 303.55
Proceeds from short-term borrowings -
Finance cost paid (3.43) (1.99)
Issue of Shares 229.62 1,395.00
Share Premium 4,592.40 873.00
Dividend Paid (169.20) -
Net cash flow from financing activities (C) 4,782.05 2,569.56
D) [ Netincrease/ (decrease) in cash and cash equivalents (A+B+(C) 415.62 202.30
E) | Cash and cash equivalents as at the beginning of the year 204.62 2.33
F) | Cash and cash equivalents as at the end of the year 620.24 204.62
Balance with banks 32.14 203.52
Short Term Fixed Deposits 586.75 -
Cash in hand 1.35 1.10
Total 620.24 204.62

Place : Mumbai
Date :- 27th May 2024

For and on behalf of the board

Modi's Navnirman Ltd

XN 20 W)

Dinesh C. Modi

Chairman & Managing Director

DIN: 02793201




